
FORM NL-21-RELATED PARTY TRANSACTIONS SCHEDULE

Name of the Insurer: Hannover Rück SE – India Branch For the Quarter Ending March 2022

For the 
Quarter

Up to the 
Quarter

For the 
Corresponding 
Quarter of the 
Previous Year 

Up to the 
Quarter of the 
Previous Year

1
Magma HDI General 
Insurance Company 
Ltd.

Associated Entity Net Reinsurance 
business Not Applicable                       2 Not Applicable                        2 

2 Hannover Re 
(Ireland) DAC (HRI) Associated Entity Net Retrocession 

business Not Applicable               30,263 Not Applicable                25,679 

Interest on Funds Held Not Applicable                 1,942 Not Applicable                  1,772 
Special Reserve Deposit 
held Not Applicable               13,789 Not Applicable                  2,642 

3 Hannover Rück SE, 
Germany Head Office IT Cost Not Applicable                   484 Not Applicable                     503 

Net Retrocession 
business Not Applicable                      -   Not Applicable                        1 

HO Cost Not Applicable                   606 Not Applicable                     557 
Withholding tax on 
existing business Not Applicable                     36                     141 
Employee Share Award 
Receivable Not Applicable                    (52) Not Applicable                     (24)

4 Hannover Rück SE, 
Malaysia Branch Associated Entity Expenses for business 

support services Not Applicable                     26 Not Applicable                      12 

Withholding tax on 
existing business Not Applicable                      -   Not Applicable                     166 

5 Ampega Asset 
Management GmbH Associated Entity Expenses for business 

support services Not Applicable                     87 Not Applicable                      70 

6
Hannover Life 
Reassurance Africa 
Limited

Associated Entity Expenses for business 
support services Not Applicable                      -   Not Applicable                        7 

7 Hannover Rück SE, 
France Branch Associated Entity Expenses for business 

support services Not Applicable                       5 Not Applicable                        6 

1including the premium flow through Associates/ Group companies as agents and intermediaries

1
Magma HDI General 
Insurance Company 
Ltd.

Associated Entity                                  0 Payable
Not Applicable Not Applicable -                    -                          

2 Hannover Re 
(Ireland) DAC (HRI) Associated Entity                          17,963 Payable

Not Applicable Not Applicable -                    -                          

3 Hannover Rück SE, 
Germany Head Office                              830 Payable Not Applicable Not Applicable -                    -                          

4 Hannover Rück SE, 
Malaysia Branch

Foreign Branch of 
Head Office                                18  Not applicable 

Not Applicable Not Applicable -                    -                          

5 Ampega Asset 
Management GmbH Associated Entity                                24  Not applicable 

Not Applicable Not Applicable -                    -                          

6
Hannover Life 
Reassurance Africa 
Limited

Associated Entity                                 -    Not applicable 
Not Applicable Not Applicable -                    -                          
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PART-A Related Party Transactions 
Consideration paid / received1 (Rs. in Lakhs)

PART-B Related Party Transaction Balances - As at the end of the Quarter
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